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REPORT OF THE INDEPENDENT AUDITOR ON THE SUMMARY OF CONSOLIDATED FINANCIAL
STATEMENTS

To the shareholders of LendMN NBFI JSC and its subsidiary

Opinion

The summary consolidated financial statements, which comprise the summary consolidated
statement of financial position as at 31 December 2020 and the summary consolidated statement of
profit or loss and other comprehensive income for the year then ended are derived from the complete
audited financial statements of LendMN NBFI JSC (“the Company”) and its subsidiary (collectively
referred as the "Group”) for the year ended 31 December 2020.

In our opinion, the accompanying summary consolidated financial statements are consistent, in all
material respects, with the audited consolidated financial statements, in accordance with Note “Basis
for preparation”.

Summary consolidated financial statements

The summary consolidated financial statements do not contain all the disclosures required by
International Financial Reporting Standards (“IFRSs”). Reading the summary consolidated financial
statements and the auditor’s report thereon, therefore, is not a substitute for reading the audited
consolidated financial statements and the auditor’s report thereon.

The audited consolidated financial statements and our report thereon

We expressed an unmodified audit opinion on the audited consolidated financial statements in our
report dated 5 February 2021. That report also includes:

« The communication of a key audit matter. Key audit matter is the matter that, in our professional
judgment, were of most significance in our audit of the consolidated financial statements of the
current year which is “Impairment of loans and advances to the customers”.

Management’s responsibility for the Summary Consolidated Financial Statements

Management is responsible for the preparation of the summary consolidated financial statements in

accordance with Note “Basis for preparation”.

Auditor’s Responsibility

Our responsibility is to express an opinion on whether the summary consolidated financial statements
are consistent, in all material respects, with the audited consolidated financial statements based on
our procedures, which were conducted in accordance with International Standard on Auditing (‘ISA”)
810 (Revised),.Engagements to Report on Summary Financial Statements.
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LendMN NBF! JSC and its subsidiary

Summary Consolidated Statement of Profit or Loss and Other Comprehensive Income

For the year ended 31 December 2020

2020 2019
MNT'000 MNT'000
Interest and similar income 16,377,802 18,321,082
Interest expense (4,723,510) (4,654,241)
Net interest and similar income 11,654,292 13,666,841
Credit loss expense (2,360,681) (1,618,802)
Net interest and similar income after allowance for
impairment 9,293,611 12,048,039
Administrative and operating expenses (5,738,460) (5,565,125)
Other income/(expense), net (799,670) (451,539)
Profit before income tax 2,755,481 6,031,375
Income tax expense (323,288) (1,121,186)
Net profit for the year, representing total
comprehensive income attributable to equity 2,432,193 4,910,189
holders of the Parent
Earnings per share MNT MNT
Equity holders of the parent
Basic and diluted earnings per share 3.06 6.16

Note “Basis of preparation”. These summary consolidated financial statements of the Group have been
prepared by extraction, without any modification, of the consolidated statement of financial position, the
consolidated statement of profit or loss and comprehensive income from the audited consolidated financial
statements of the Group prepared in accordance with IFRSs.



LendMN NBFI JSC and its subsidiary
Summary Consolidated Statement of Financial Position

As at 31 December 2020

31.12.2020 31.12.2019
MNT'000 MNT'000
ASSETS
CURRENT ASSETS
Cash and cash equivalents 10,348,101 2,382,196
Loans and advances to customers 25,430,960 49 457 676
Derivative financial instruments - 130,642
Other assets 3,274,193 4.571,315
Prepayments 5,650 -
Income tax receivable 92,699 -
39,151,603 56,541,829
NON-CURRENT ASSETS
Intangible assets 403,145 342,002
Property and equipment 537,256 385,882
Right-of-use assets 573,727 776,219
Deferred tax assets 54,152 48,186
Prepayments 15,577 6,835
1,583,857 1,559,124
TOTAL ASSETS 40,735,460 58,100,953
CURRENT LIABILITIES
Borrowings 19,424,810 32,475,285
Lease liabilities 203,766 170,427
Other liabilities 1,082,163 1,297,090
Derivative financial instruments 124,549 -
Income tax payable 18,913 151,395
20,854,201 34,094,197
NON-CURRENT LIABILITIES
Borrowings 1,690,790 6,104,737
Deferred tax liabilities - 23,124
Lease liabilities 476,651 680,417
2,167,441 6,808,278
TOTAL LIABILITIES 23,021,642 40,902,475
EQUITY
Share capital 10,756,859 10,756,859
Treasury shares (988,939) (266,086)
Other reserve 57,348 57,348
Retained earnings 7,888,550 6,650,357
TOTAL EQUITY 17,713,818 17,198,478
TOTAL LIABILITIES AND EQUITY 40,735,460 58,100,953

Note “Basis of preparation”. These summary consolidated financial statements of the Group have been
prepared by extraction, without any modification, of the consolidated statement of financial position, the
consolidated statement of profit or loss and comprehensive income from the audited consolidated
financial statements of the Group prepared in accordance with IFRSs.
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Building a better
working world

H3ITr3C3H CAHXYYTUWH XYPAAHTY TAWNAHTUIAH TANIAAPX XAPAAT BYC AYAUTOPbIH
TAUNAH

NanpgMH BECE XK 60noH TYYHMA OXMH KOMNaHWIAH XYBblaa 333MIMrya3a

AyreanTt

2020 oHbl 12 pyraap capbiH 31-HMA eapwitH Gaianaapx H3rTracaH caHxyyruiiH 6aianbiH xypaaHryi
TallnaH 6oNOH TyxaiiH XWNWIAH HArTracaH awwur anaaraan 6a Gycag A3NrapPaAHTYN OPNOrbIH XypaaHryi
TannaHraac 6ypacaH HartracaH caHxyyruidd xypaasryw Tainadr JlshgMH BBECE XK (“Komnanu”) 6onox
TYYHUA OXUH komnaHu (xamTag Hb ‘[pynn” rax)-uiin 2020 oHel 12 gyraap capbiH 31-HUi eppeep

Ayycraeap 60NcoH TalnaHT XUNUAH ayAUTNaracaH HartracaH CaHxXyyriiH TailnaHa YHASCN3H 6anTracsH
BonHo.

BuaHWiA gyrHanTasp xascpanT Aaxb HArTracaH caHXyyrmild XypaaHryi TainnaHryyg He ©yx matepwannar
3yincuiiH xyBbg “TailnaH 6anTrax yHascnan” Toapyynrag TainGapnacHel garyy Mpynnuith 2020 oHbl 12
Ayraap capbiH 31-Huit egpeep ayycrasap 6011COH TaNaHT XUNUAH ayAUTNArACaH HAITracaH CaHXyyrmiH
TailnaHTtail Toxupy GaiHa.

HarTracaH caHxyyruiH XypaaHryi TaunaH

SHaXyY HIrTr3C3H CaHXYYrUiH XypaaHry Tainad Hb Canxyyruid TainardansiH OnoH ¥nceiH Ctanpapt
("CTOYC”)-biH waapacaH Oyx Toapyynreir aryynaary 6onHo. MIAMA 3H3XYY HAMTrAC3H CaHXyyruiH
XypaaHryi Tainad He pynnuitn CTOYC-biH paryy 63nTracaH ayawTnargcaH HArmracaH CaHXyyruiH
TalnaHr opnoxrym.

AyauTnargcaH HIrTracaH CaHXYYrmilH TainaH 6a ayaMTOpPbLIH AYrHanT

Bug 2021 oHel 2 pgyraap capblH 5-Hbl efep OartnargcaH ayauTnaracaH HartracaH CaHxyyruiH
TanaHryyaag 3epynnryil QyrHanT erced 6a yr gyrHanTag Joopx xacar BarrcaH.

+  AyauTbiH OHUroWnCcoH acyypan - AyAWTbiH OHUFOWNCOH acyyAan Hb TyXalH XWNWAH caHXyyruitH
TaunaHrwiiH ayautag OuaHWA MIpPraXnuiiH YH3NaMXaI3p XaMruiH eHaep ad xonGorgon OGyxui
acyyaan 6onox “Xapunuar4aas onrocoH 333n 60M0H ypbaqunraHbl YH3 UsHWAH Byypant” Gaiican.

H3rTrac3H caHXyyruiH XypaaHry TaunaHTan xonGooToOHroop yaMpanarbiH Xynasx xapuyunara

HarTracaH caHxyyridH xypaaHryid Tainanr “Tannad 6anTrax yHascnan® Toapyynrag TannGapnacHsl aaryy
63nTrax Hb MpyNNUiAH yaupAnarbiH xapuyunara om.

AyaMTOpbIH Xapuyunara

BuaHui yypar 6on wuHaunargcaH AyautelH OnoH ¥YneeiH Ctanaapt (*AYOC”) 810 6yioy “CaHxyyruiH
Xypaadryid_Tainavrmitn Tanaap [yrHanT ©rex [apaar Axun'-biH garyy LlaapacaH ropumyyabir
MYMUITERIR, TYYHASD YHASCNAH CaHXYYTWAH XypaaHryn TannaHg AYrHeNT erex asaan lom.

Funst 2 Young) Weengolo. hudit- e
9pHCET 3HA Anr MoHronua Ayaur XXK
MapraiicsH Hartnax Gogorung

apbiH ycar 3ypcaH baTtancaH

1% SN T

ApnpuaHn Yy
MapTHep

Ynaan6aarap xot, MoHron ¥Ync
Orxoo: 2021 oHbI 2 ayraap capbiH 5

A member firm of Ernst & Young Global Limited



J13HOMH BECE XK 6onoH myyHuil oxuH KOMNaHu
2020 oHbi 12 Ayzaap capbiH 31-Hull edpeep dyyceasap 605COH mailnaHm XunuliH
Hazmeaacan Awue Andazdan 6a bycad [Janeaapaneayii OpnoebiH Xypaanayl Talnan

2020 2019
MSAH.Ter MSH.Ter
XVy, TYYHT3l agunTrax opnoro 16,377,802 18,321,082
XyyHuiA 3appan (4,723,510) (4,654,241)
Xvyy, TYYHT3M agunTrax uagap opnoro 11,654,292 13,666,841
333MWiAH YH3 U3HWMIAH OyypanTeiH angargan (2,360,681) (1,618,802)
Y#n axunnaraaHbl U3B23p Oprnoro 9,293,611 12,048,039
Yaupanareit 60M0H yian axunnaraads! 3apgan (5,738,460) (5,565,125)
bycap 3apnan (799,670) (451,539)
OpnorbiH anbaH TaTBapblH 6MHEX alur 2,755,481 6,031,375
OpnorelH anbaH TaTeapkIH 3apaan (323,288) (1,121,186)
TainauT xyrauaasbl U3B3p awur 6yoy XxyBbuaa
333MWLIMMYA30 HOTAOX HUIAT A3NI3P3HIYNA opnoro 2,432,193 4,910,189
Hamk xyBbLUaaHa HOraox awur MNT MNT
KomMnaHwitH xyBbL@a 333MWnrgnitH
H3MK XyBbLAaHA HOrAOX YHACSH BONOH LUMHrAPCaH awur 3.06 6.16

Tadnan 63nmaax yHO3cnan. HartracaH caHxyyrviiH xypaanryi Tainadr CTOYC-bIH aaryy 6antracaH
[pynnuiAH ayauTnaracaH HartracaH CaHXyYruidH TainaH gaxbe HartracaH caHxyyrvitH 6angnbiH Tainas,
Hartracan awwur angargan 6a bycag A3nrapaHryit OpnorbiH TainaHryyAbir eepunenryinrasp XxypaaHryinas
6anTracaH 605Ho.



J13HOMH BECE XK 60510H myyHuUl OXUH KOMNaHU
2020 oHbl 12 Qyeaap capbiH 31-Huill edpeep dyyceaeap 60J1COH
Hiazmeacan CaHxyyeulin baiidnbin XypaaHayl Talinan

2020 oHbI 2019 oHbI
12 capbIH 31 12 capbiH 31

MsIH.Ter MSAH.Ter
XOPEBHIe
3PranTUAH XEPBHre
MeHre TYYHT3W agunTrax XepeHre 10,348,101 2,382,196
Xapunuarygag onrocoH 33an BonoH ypeayunraa 25,430,960 49 457 676
[epuBaTuB caHXyyruiiH xepeHre - 130,642
Bycapn xepeHre 3,274,193 4,571,315
Ypbaounmk tenceH tenbep 5,650 -
OpnorbiH anbaH TaTRapbiH aBnara 92,699 -
39,151,603 56,541,829
3PranTUWH BYC XOPEGHIe
Buet 6yc xepsHre 403,145 342,002
YHAC3H XepeHre 537,256 385,882
AlLMrnax apxTain xepeHre 573,727 776,219
XOMLLMOrACcoH TaTBapbiH XepeHre 54,152 48,186
Ypbauunx tenceH tenbep 15,677 6,835
1,583,857 1,559,124
HUAT XOPOHIre 40,735,460 58,100,953
BOMMHO XYTALUAAT ©P TOllEOP
3aannar 19,424,810 32,475,285
TypaacuiiH ep Tenbep 203,766 170,427
Bycap ep Tenbep 1,082,163 1,297,090
[lepuBaTtue canxyyruitH ep Tendep 124,549 -
OpnorblH anbaH TaTBapbIH erner 18,913 151,395
20,854,201 34,094,197
YPT XYFALAAT ©P TOINNEOP
3aannar 1,690,790 6,104,737
XOWLWNOracoH TaTBapbiH ep Tenbep - 23,124
Typaacuiid ep Tenbep 476,651 680,417
2,167,441 6,808,278
HWIAT eP TenserP 23,021,642 40,902,475
331UH eMu
XyBbLaaT kanuTan 10,756,859 10,756,859
XanaacHsl XxyBbUaa (988,939) (266,086)
Bycapg caH 57,348 57,348
XypumTnargcaH awmr 7,888,550 6,650,357
HWUAT 330UWH eMY 17,713,818 17,198,478
HUWUT ©P TENE6P EONOH 33AUHUH eMY 40,735,460 58,100,953

TalinaH 63nmaax yHO3CN31. HartracaH caHxyyruiH xypaaHryid Tavnanr CTOYC-bIH garyy 63nTracaH
pynnuiiH ayauTnaracad HArtracaH caHxyyrniti Tanad agaxoe Harrracad caHxyyruitd 6ananbiH Tainnatx,
HartracaH awwr anpargan 6a ©Oycag A[aNra3paHryil opnorbiH  TalnaHryyaelr  eepunenryirasp
XypaaHryinnan 6antracaH 6onHo.



