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2022 ouwl 12 nyraap capein 3 1-Huii enpvits 6ailanaapx canxyyruiin 6ai bl Xypaanry# Tainan 60JI0H TyXakH KHAHAH
awmr anjaraan 6a ycaa IIrapaIHryii opiIorsIH Xypaauryii Taiinadraac 6ypacss Cauxyyruiin xypaanryii Tafnanr born
Bauk XK (“Bask’”)-uiis 2022 oHbl 12 ayraap capbid 31 -Huii eapeep fyycraBap 60JICOH TaHNaHT XHIMHH ay ANTIATACAH
CaHXYYTHHH TalmaHI YHIICIH 671TmenH 6onHo.

BuHMil QYTHYITI3p XaBCPaIT JaXb CAaHXYYTHIH XypaaHTyil Taiinanryya Hb GYX MaTepHayuiar 3yincuits xysen “Taiinan
GOITIIX YHAICTIT ToApyyaran Taitnbapnacusl aaryy Baukmsr 2022 ousl 12 gyraap capbin 31-Huii ejpeep nyycrasap
GOJICOH TaHMAHT KWIMItH ayAMTIArICAH CAHXYYTHiH TalinaHTal ToXup4 Gakina.

CanxyyruiiH XypaaHryi Tai/i1an

DHIXYY CaHXYYTHiiH Xypaanry# Taitnan b CaHXyYTHIiH TalnarHansis o10H ynceid ctanaapt (“CTOYC”)-pi maapcan
GYX TOOpYyNrHIT aryynaaryit GonHo. MitmMa 9HIXYY CaHXYYTHitH XypaaHryH TaisaH Ga ayIHTOPLIH OYTHINT Hb Banxnst
ayANTNAr/ICaH CaHXYYTHiiH Tailian 6a ay {UTOPBIH JYTHMITHAT OPJIOXIYH.

AyIUTAaracaH cCaHXYYTHifH TaiiiaH 6a ayIMTOPBIH AYTHYIT

Bua 2023 owbl 3 gyraap capbin 15-Huii ejep 6aTiiaraca ayIuTIaracaH CaHXYYTUHH TalnaHTyynan 30PYMITYH AYTHINT
erceH 6a yr IyrHaIT3A AyIUTHIH OHUTOMICOH acyynan 6arrcaH. Ay[MTbIH OHLTOH/ICOH acyyaal Hb TyXalH XHUINHH
CAHXYYTMIH TallanruilH ayuTag OnaHuil MIPrKIIMAH YHOISMKIIP XaMrHilH eHI1ep ad xouborgon 6yxnil acyynan
6os0x “XapHIuaraaa/ oJarocon 33371 6a yppaniIraassl YH? I3HuHHE Oyypant” Gaiicam.

Canxyyrniin xypaanryii Taiinanraii X0000T0Hroop yaupaiarsii XyJ1asx xapHyiyiara

Canxyyruiie xypaanryii Tainanr “Tafnan 62ITrX YHAICTIN ToApYy/Iraj TainGapaacHel naryy 09TTT3X Hb BaHKHEI
yAMPANATbIH XapHyLIara oM.

AyANTOPBIH XapHymjiara

BumHuil yypar GoJl MMHAUMSTACYH AyJUTHIH OJIOH yNceiH ctanmapt (“AOYC”) 810 Gyroy “Canxyyzuitn xypaanzyi
matinanzuiin manaap Oy2HIAM e2ex 23pIsm axcun’-bIH Jaryy WaapAcaH TOPHMYYABIN TYHLTIIK, TYYHI? YHIICIIH
CAaHXYYIUiiH XypaaHryi Taiiang AyTHIT erex ABIAI OM.
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Bora bank XK
2022 onsbi 12 ayraap capbin 31-nuii eapeep ayycrasap 60JicoH
Auar Angaraan 6a Bycax Jparapauryit Opaorein Xypaauryii Taiinan

2022 2021

Msan.ter MsH.Ter
Xyy Gonon TYYHTIH aanuntrax oploro 45.611.503 26.708.425
Xyy G0JOH TYYHTIH aaAuATrax 3apaai (16,258,468) ~ (11,170,933)
XyyHuit 13B3p opJioroe 29,353,035 15,537,492
1IuMTra1, Xy paaMakuiiH opJIoro 2,121,638 1,337,388
[1IuMTraJ1, XypaaMxuin 3apaan (602,073) (493,389)
ILMMTIJ, XypaamMsKHIiH UIBIP OPJIOro 1,519,565 843,999
ApHikaanbl U3B3P OPJIOro 2,044,326 4,289,583
Yiin axunnaraansl 6ycan opaoro 1,220,937 2,281,200
HuiiT yiia axunajiaraanbl opJioro 34,137,863 22,952,274
Xymaaraok GyH YHD UOHUIH 6yypaiThiH aJAArAITbIH 3apAall (517,855) (498,168)
Yiin 2:KHANaraane! U3B3P OpJIoTo 33,620,008 22,454,106
Yl axuaraann 3apaai (12,393,928) (9,970,149)
TaTBapbIH 6MHOX auIur 21,226,080 12,483,957
OpnorsiH anGaH TaTBapbIH 3apaall (2.169,603) (1,702,975)
TaitnaHT KIWIHHH anuar 19,056,477 10,780,982
Bycax mjaarapauryii opioro/(angargai) (TaTBapeiH Aapaax):
Jlapaaruiin TalinaHT XyralaaHj allyr, anJarajisii Taiiau pyy NaxuH
aHrunaraax 6ycan A3JIr3p3HrYH opsoro (TaTBapblH Aapaax):
booum ywa yanuiin eepunermuiiz 6ycad 03a23p3H2YH OpAObIH (5,030,295) (461,933)
maiinand 6ypmaea0z epuitH Xap32AyyPUtiv OaxuH YHIN2IIHUL 66pyaem
Awuz andazonsin maiinar pyy 0axut aHzunazoax epuiii Xap32ayypuiis 2,502,234 (129,760)
ons/(zaps)
Jlapaaruiin TaiinaHT XyraluaaHj allur, ajJariuibli Tainad pyy naxuH
aHrunargaxryi 6ycan J3arapaHryi opnoro:
Fodum yus ysuuiin eepunesmuiiz 6ycad 03n23paIHzyi (500,000) -
OpAO2LIH MAUAAHO 6YPM23032 OMYUIH XIPI2NYYPUUH OaxuH
YHIA2IIHUT 06PYAOIM
Bycaa maarapanryii opsoro/(angaraasn) (3,028,061) (591,693)
Tal aHT KUINIH TATBAPBIH Japaax HUAT J3Jr3P3HIyi opioro 16,028,416 10,189,289
Hark \\'nbuaﬂum—amur-ﬂfﬁrpur)“———w
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bora bank XK
2022 oubl 12 nyraap capbid 31-Huii eapeep ayycrasap 60JICOH
Canxyyruiin Batianbin Xypaauryii Taitnan

XOPOHI'©

B3i13H MeHre 6a Motron0ankuu Gadpuyyiicad MOHIe
Bycan 6ank, canxyyruin Gadiryysnarag Gaitplwyysncan MeHre
CaHXYYrHilH XepeHre opyyJair

Yycman caHXYYTHHH X3pariyyp

Xapunuaruaaz orocoH 3331 6a yppaunaraa

Bycan xepeunre

bopnyynax sopuinroroiét XepeHre

YHICOH XOpOHre

Amurnax 3pxmH XopeHre

Buer 6yc xepeHre

HUIT XOPOHI'O

OP TOJIBOP

bycan 6aHk, caHxyYrHiH 6alTyyarelH XapHiinax, Xaarajiamk
Bynaas xynasnzaH aBax X331

XapunuaryJiplH xapuinax, Xaaraiamx

YycMan caHXYYTHiH Xaparyyp

3991MAH CAaHXYYKUIT

Bycay ep Tenbep

Typa3cuiin ep Tendep

OpoTbIH TaTBAPLIH OrIer

HUMNT OP TOJIEOP

I3AMITH OMY
XyBblaaT KamuTanl
Bycan Heel caH
XypHUMTHaracaH atur

HUNT I3UINH 6MY

HUWT OP TOJIEOP BA 33/ IUITH 6MY

2022 onbi 12

2021 onbi 12

capbin 31 capbiH 31

Msn.Ter Msn.Ter
127,975,910 106,311,404
51,241,913 26,421,661
69,625,463 36,669,786

433,677
208,605,193 147,910,917
11,143,051 4,919,677
1,468,263 1,034,300
4,197,543 2,893,119
2,760,642 2,845,683
931,856 855,851
478,383,511 329,862,458
43,347,904 24,793,633
65,471,192 49,712,396
217,242,434 137,114,273
62,118

27,137,624 8,212,568
4,333,099 4,328,126
2,955,777 2,994,860
1,213,285 909,940
361,763,433 228,065,796
98,556,822 80,306,822
(1,579,154) 928,997
19,642,410 20,560,843
116,620,078 101,796,662
478,383,511 329,862,458
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Taiinan 6ameIx yHoOcndn. Cauxyyeuin xypaanzyii matinanz CTOYC-vin 0azyy 6anmeacan bankner ayoumaazocaw
canxyyeutin matinan daxe Canxyyeuiin Gauonetn maiinan 6oion Awuz ardazoar 6a 6ycad 0anespaneyii OpAO2bIH
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Opinion

The summary financial statements, which comprise the summary statement of financial position as at 31 December 2022
and the summary statement of profit or loss and other comprehensive income for the year then ended are derived from
the audited financial statements of Bogd Bank JSC (the “Bank”) for the year ended 31 December 2022.

In our opinion, the accompanying summary financial statements are consistent, in all material respects, with the audited
financial statements, on the basis described in the Note “Basis for preparation”.

Summary financial statements

The summary financial statements do not contain all the disclosures required by International Financial Reporting
Standards (“IFRSs™). Reading the summary financial statements and the auditor’s report thercon, therefore, is not a
substitute for reading the audited financial statements and the auditor’s report thereon.

The audited financial statements and our report thereon

We expressed an unmodified audit opinion on the audited financial statements in our report dated 15 March 2023. That
report also includes the communication of a key audit matter. Key audit matter is the matter that, in our professional
judgment, were of most significance in our audit of the financial statements of the current year which is the “Impairment
of loans and advances to the customers”.

Management’s responsibility for the Summary Financial Statements

Management is responsible for the preparation of the summary financial statements on the basis described in the Note
“Basis of preparation”.

Auditor’s Responsibility

Our responsibility is to express an opinion on whether the summary financial statements are consistent, in all material
respects, with the audited financial statements based on our procedures, which were conducted in accordance with
International Standard on Auditing (“ISA”) 810 (Revised), Engagements to Report on Summary Financial Statements.

Gonst A %‘”‘? Werngolia. edite LLL-

ERNST & YOUNG MONGOLIA AUDIT LLC
Certified Public Accountants

Signed by Approved by
andakhbagar Dorjbat Adrian Chu
Partier Partner

Ulaanbadtar, Mengofia
Date: 15 March 2023

A member firm of Ernst & Young Global Limited



BOGD BANK JSC
Summary Statement of Profit or Loss and Other Comprehensive Income
For the year ended 31 December 2022

Interest and similar income
Interest and similar expensc
Net interest income

Fee and commission income
Fee and commission expense

Net fee and commission income

Net trading income
Other operating income

Total operating income

Credit loss expense

Net operating income

Operating expenses

Profit before tax

Income tax expense

Profit for the year

Other comprehensive income/(loss) (net of tax):
Other comprehensive income to be reclassified to profit or
loss in subsequent periods (net of tax):

Net change in fair value of debt instruments at fair value
through other comprehensive income

Gain/(loss) on debt instrument reclassified to profit or loss
Other comprehensive income not to be reclassified to profit
or loss in subsequent periods:

Net change in fair value of equity instruments at fair value
through other comprehensive income

Other comprehensive income/(loss)

Total comprehensive income for the year, net of tax

Earnings per share (MNT).
Basic and dilu?ﬁ@éﬁfﬁn’gﬁ'ﬁ:‘f share——

/

|
Approved for |ssue and sign/g:d as authorised by Board of Directors on 15 March 2023.
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2022 2021
MNT’000 MNT’000
45.611.503 26.708.425
(16,258.468) (11,170,933)
29,353,035 15,537,492
2,121,638 1,337,388
(602,073) (493,389)
1,519,565 843,999
2,044,326 4,191,683
1,220,937 2,379,100
34,137,863 22,952,274
(517,855) (498,168)
33,620,008 22,454,106
(12,393,928) (9,970,149)
21,226,080 12,483,957
(2,169,603) (1,702,975)
19,056,477 10,780,982
(5,030,295) (461,933)
2,502,234 (129,760)
(500,000) S
(3,028,061) (591,693)
16,028,416 10,189,289
15.2 10.6

Saruul Ganbé'ﬂl'ﬂr
Chief Executive Officer

Note “Basis of preparation”. These summary financial statements of the Bank have been prepared by extraction, without

e izl Bat-Ulzii Molomfamts
Chief Financial Officer

any modification, of the statement of financial position, and the statement of profit or loss and comprehensive income from

the audited financial statements of the Bank prepared in accordance with [FRSs.
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BOGD BANK JSC
Summary Statement of Financial Position
As at 31 December 2022

MNT 000 MNT’000
ASSETS
Cash and balances with BoM 127,975,910 106,311,464
Due from other banks and financial institutions 51,241,913 26,421,661
Financial investments 69,625,463 36,669,786
Derivative financial instruments 433,677 E
Loans and advances to customers 208,605,193 147,910,917
Other assets 11,143,051 4,919,677
Assets held for sale 1,468,263 1,034,300
Property and equipment 4,197,543 2,893,119
Right-of-use assets 2,760,642 2,845,683
Intangible assets 931,856 855,851
TOTAL ASSETS 478,383,511 329,862,458
LIABILITIES
Due to banks and other financial institutions 43,347,904 24,793,633
Repurchase agreements 65,471,192 49,712,396
Due to customers 217,242,434 137,114,273
Derivative financial instruments 62,118 -
Borrowed funds 27,137,624 8,212,568
Other liabilities 4,333,099 4,328,126
Lease liabilities 2,955,777 2,994,860
Income tax liabilities 1,213,285 909,940
TOTAL LIABILITIES 361,763,433 228,065,796
EQUITY ATTRIBUTABLE TO EQUITY HOLDERS OF THE BANK
Share capital 98,556,822 80,306,822
Other reserves (1,579,154) 928,997
Retained earnings 19,642,410 20,560,843
TOTAL EQUITY 116,620,078 101,796,662
TOTAL LIABILITIES AND EQUITY 478,383,511 329,862,458

31 December 2022

31 December 2021

Approved for issue and signed as authorised by Board of Directors on 15 March 2023.

Saruul Ganbagtar I, !

Chief Executive Officer ™ il
| AAMBAATAP |

I ol

/tgf Insi

Bat-Ulzii Molomjamts 9
Chief Financial Officer

Note “Basis of preparation”. These summary financial statements of the Bank have been prepared by extraction, without
any modification, of the statement of financial position, and the statement of profit or loss and comprehensive income from
the audited financial statements of the Bank prepared in accordance with IFRSs.
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